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ORDINANCE NO. 1239 

ORDINANCE OF THE CITY COUNCIL OF THE CITY OF LODI AUTHORIZING 
THE ISSUANCE OF NOTES BY NORTHERN CALIFORNIA POWER AGENCY 
(NORTH FORK STANISLAUS RIVER HYDROELECTRIC DEVELOPMENT POWER 
PROJECT) 

WHEREAS, pursuan t  t o  t h e  p r o v i s i o n s  o f  Chapter 5, Divis ion  I ,  T i t l e  1 

o f  t h e  Government Code o f  t h e  S t a t e  of C a l i f o r n i a ,  as amended ( t h e  " J o i n t  

Powers A c t " ) ,  the C i t y  of Lodi and c e r t a i n  o t h e r  p u b l i c  agenc ies  c r e a t e d  

pursuan t  t o  t h e  l a w s  o f  the S t a t e  o f  C a l i f o r n i a  ( c o l l e c t i v e l y ,  t h e  "Members"), 

have en te red  i n t o  a J o i n t  Powers Agreement, as amended ( t h e  "Agreement"), 

c r e a t i n g  t h e  Northern C a l i f o r n i a  Power Agency ( t h e  "Agency"), a p u b l i c  e n t i t y  

separate and a p a r t  from t h e  Members; and 

WHEREAS, i n  accordance w i t h  t h e  Agreement and t h e  J o i n t  Powers A c t ,  

the Agency h a s  e n t e r e d  o r  w i l l  en t e r  i n t o  agreements t o  a c q u i r e  a p r o j e c t  

( the "Pro jec t" )  t o  c o n s i s t  of  r i g h t s  t o  c a p a c i t y  and energy f r o m  t h e  North 

Fork S t a n i s l a u s  River  H y d r o e l e c t r i c  Development Power P r o j e c t ,  a h y d r o e l e c t r i c  

project t o  b e  c o n s t r u c t e d  i n  t h e  S t a t e  o f  C a l i f o r n i a ,  and capital improve- 

ments t h e r e t o  t h a t  may b e  cons t ruc ted  f r o m  t i m e  to t h e ,  and i n t e r e s t s  i n  

c e r t a i n  o t h e r  p r o p e r t y  and r i g h t s  r e l a t i n g  t h e r e t o ;  and 

WHEREAS, t h e  Agency proposed to i s s u e ,  i n  accordance wi th  the 

Agreement and t h e  J o i n t  Powers A c t ,  f r o m  time to t i m e ,  i n  one or  more 

i n s t a l l m e n t s ,  i ts N o t e s  ( i n c l u d i n g  renewal Notes) t o  be outs tand ing  a t  any one 

t i m e  i n  accordance w i t h  their  terms i n  t h e  est imated maximum aggrega te  p r i n c i p a l  

amount of $500,000,000, for  t h e  purpose of f i n a n c i n g  s t u d i e s ,  the a c q u i s i t i o n  

of options, permits, and o t h e r  p re l iminary  costs t o  be i n c u r r e d  prior to t h e  

under tak ing  of t h e  c o n s t r u c t i o n  or a c q u i s i t i o n  of t h e  P r o j e c t  and f o r  t h e  

purpose  of prov id ing  temporary f i n a n c i n g  of costs o f  a c q u i s i t i o n  and c o n s t r u c t i o n  

of t h e  P r o j e c t ;  and 

WHEREAS, the Agency proposes t o  i s s u e  i ts  revenue bonds and evidences 

of indebtedness  ("Public  Power Revenue Bonds") f o r  t h e  purpose of prov id ing  

funds  f o r  the a c q u i s i t i o n ,  c o n s t r u c t i o n  and f inanc ing  of  t h e  P r o j e c t ;  and 

WHEREAS, no twi ths tand ing  t h e  a f o r e s a i d  est imated maximum aggrega te  

p r i n c i p a l  amount of  Notes proposed t o  be i s s u e d  by t h e  Agency f o r  t h e  P r o j e c t  

and to  be o u t s t a n d i n g  a t  any o n e  t i m e  i n  accordance with t h e i r  terms,  a d d i t i o n a l  

Notes may be r e q u i r e d  to  complete t h e  f i n a n c i n g  of  the P r o j e c t ;  and 

1239 
- 1- 



are t o  b e  used f o r  t h e  f i n a n c i n g  o f  costs oi a c q u i s i t i o n  

and c o n s t r u c t i o n  of t h e  P r o j e c t ,  inc lud ing  i n t e r e s t  on t h e  

Notes. 

f r o m  t i m e  to  t i m e  and such Notes, and prulicm, i f  any,  

and i n t e r e s t  thereon ,  are to  be payable  = 

The Notes hereby authorizecl are t o  b e  renewable 

proceeds o f  

renewal  Notes and the proceeds of Publ ic  ?oy::er Revenue 

Bonds of t h e  Agency and, to  t h e  e x t e n t  no t  so pa id ,  may 

be payable  f r o m  revenues o f  t h e  Agency from t h e  P r o j e c t ,  

i n c l u d i n g  payments rece ived  by t h e  Agency f r o n  t h e  P a r t i -  

c i p a n t s  under  the Member Agreements. 

2: Pursuan t  to S e c t i o n  6547 of t h e  J o i n t  Powers A c t ,  t h i s  

Ordinance is  s u b j e c t  t o  t h e  p r o v i s i o n s  for referendum 

p r e s c r i b e d  by S e c t i o n  3751.7 of t h e  E l e c t i o n s  Code of t h e  

S t a t e  of C a l i f o r n i a .  

The C i t y  Cle rk  s h a l l  c e r t i f y  t o  t h e  enactment o f  t h i s  

Ordinance and s h a l l  c a u s e  n o t i c e  of t h e  same to  be publ i shed  

3.  

i n  accordance  w i t h  S e c t i o n  6040.1 of the Government Code 

of the S t a t e  of C a l i f o r n i a .  

4. S i x t y  (60) days f r o m  and  a f t e r  i ts  enactment, this Ordinance 

s h a l l  t a k e  effect and be i n  f u l l  force, i n  t h e  manner 

p rov ided  by l a w .  

THE FOREGOING ORDINANCE i s  approved, enacted and adopted by the  C i t y  
Counc i l  of the C i t y  of Lodi, t h i s  2 1 s t  day of October, 1981 by the  f o l l o w i n g  
vote: . .. "*.. 

Ayes: Councilme Murphy, Katnich and k c a r t y  ? 

Mayor 

A t t e s t :  

C i t y  C l e r k  
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